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150 Years of ””(
S&P 500 Returns

Despite cautious analyst forecasts of 5-1026 returns for the
S&P 500, 2023 defied expectations and returned 24.2%.

S 2020
Where will 2024 end up?
2017

For 2024, analyst forecasts for

2014 S =
the S&P 500's returns average T -
between 5-10% yet again. 2016 2012 i -
2011 2010 z bt =
2007 2006 T s s
2005 1999 - .=
2004 1988 s
‘ ‘ Investors should temper os o= &2
expectations for 2024 as =l e 12 = = -
estimates for profit growth look 2015 1992 1983 = it e
lofty, volatility has been unusually E -
low, valuations could come under 1924 1987 1282 Sl i
further pressure and economic 1990 1978 1979 T s
growth is likely to slow. = 4
— J.P. Morgan
1281 1268 12972 2021
1260 1265 1271 2013
‘ ‘ ZOE4 e (il = e 2022 1953 1959 1964 2009
a “tale of two halves,” 2001 1948 1956 1263 2003
with a cautious first half
2000 1932 1247 1252 1298

giving way to stronger
performance in the 1277 1234 1242 1251 1296
second half of the year.

_ Morgan Stanley 1973 =22 1226 1242 1221
1262 1223 1221 1244 1289
1266 1211 1216 1243 1985
1262 1210 1212 1225 1280
12957 1202 1206 1224 1267
1246 1892 1205 1222 1961 2019
1241 1826 1200 IHE 1255 1227
2002 1240 1888 1895 1218 1250 IS
1274 == 1887 1894 1209 1938 S
1230 1214 1883 1822 1201 12936 1258
1220 1213 1881 18892 1898 1927 1245
2008 1217 1823 1877 1886 1897 1915 1228
1237 1203 1820 1875 1882 1821 19204 1208
iR =21 1207 1876 1884 1874 1878 1880 1885 ik 8o

T T T T
-50% -40%s -30% -20%& -10°%s O°s 10%s




US Capitalization 1-Year Trend Green = Tilting Bullish ~ Red = Tilting Bearish
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ETF ETF Name & Market Segment Trend DTrend DSwing oSwing DRange DUnity 1
DIA SPDR Dow Jones Industrial Average ETF ® 9260 1060

IVV  iShares S&P 500 Index Fund ETF ® 720 -4 @

IVE  iShares S&P 500/Barra Value Index Fund ETF ® 700 270

IJH  iShares S&P MidCap 400 Index Fund ETF ® 640 49 @

WM iShares Russell 2000 Index Fund ETF ® 570 5060

VTl Vanguard Total Stock Mkt Etf ® 570 410

QQQ Invesco QQQTrust Ser 1 ® 530 6760

IJJ- iShares S&P MidCap 400 Value ETF ® 530 250

OEF iShares S&P 100 Index Fund ETF ® 496 330

1JS iShares S&P SmallCap 600 Value ETF ® 490 360 : ] : ,

IJR iShares S&P SmallCap 600 Index Fund ETF ® 47 @ -383 @ |9

T iShares S&P SmallCap 600 Growth ETF ® 466 @ -43 0@ Va N g ua rd Tota | StOCk M k-t Etf

IJK iShares S&P MidCap 400 Growth ETF ® 310 47 @ !

IVW iShares S&P 500 Growth ETF ® 0 520 e er e e o . o e o e e
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US Sector 1-Year Trend Green = Tilting Bullish ~ Red = Tilting Bearish
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VFH  Vanguard Financials Etf ® 640 240 ¢

VHT Vanguard Health Care Etf ® 30 610 v

VGT  Vanguard Information Tech Etf ® 20 -100

VIS Vanguard Industrials Etf ® 50 520

VAW Vanguard Materials Etf ® 520 300 .

VCR  Vanguard Consumer Disc Etf ® 520 790

VNQ Vanguard Reit Etf ® 90 30 .

GLD  SPDR Gold Trust ® 570 se@ v ; o

FOL  ALPS Equal Sector Weight ETF ® 45 @0 -18 @ B K .

VOX Vanguard Telecomm Srvs Etf ® 4 0 12 0 ‘ ‘L.‘ V.

VDC Vanguard Consumer Staples Etf ® 3960 210 vif = “

VPU Vanguard Utilities Etf ® x50 230 v| ALPS Equal Sector Welght = |:

SLV  iShares Silver Trust ETF ¢ 360 41 @

VDE Vanguard Energy Etf e 240 30 e e o v . . o = o ! e s0e4
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International Equity 1-Year Trend

ETF

ETF Name & Market Segment

Trend

D)

v
Trend

Swing

D)

D)

Swing
D

A
VIGI
VYMI
VGK
EFG
EFA
VSS
EFV

iShares S&P 500 Index Fund ETF

Vanguard International Dividend Appreciation ETF
Vanguard International High Dividend Yield ETF
Vanguard European Etf

iShares MSCI EAFE Growth Index Fund ETF
iShares MSCI EAFE Index Fund ETF

Vanguard FTSE All-World ex-US Small-Cap ETF
iShares MSCI EAFE Value Index Fund ETF

VXUS Vanguard Total International Stock ETF

EZU
VPL
ILF
VWO

iShares MSCI EMU Index Fund ETF

Vanguard Pacific Etf

iShares S&P Latin America 40 Index Fund ETF
Vanguard Emerging Markets ETF

MCHI iShares MSCI China Index Fund
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Green = Tilting Bullish

Red = Tilting Bearish
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US Bond 1-Year Trend
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MUB
LQD
TLH

iShares S&P National Municipal Bond ETF
iShares Iboxx $ Investop Corp Bd
iShares Barclays 10-20 Year Treasury Bond Fund

VCSH Vanguard Short-Term Corporate Bond ETF

VCIT
TLT
VCLT
IEI
SHY
BND
HYG
IEF

Vanguard Intermediate-Term Corporate Bond ETF
iIShares Barclays 20+ Year Treasury Bond Fund
Vanguard Long-Term Corporate Bond ETF
iIShares Barclays 3-7 Year Treasury Bond Fund
iShares Barclays 1-3 Year Treasury Bond Fund
Vanguard Total Bond Market ETF

iShares IBoxx $ High Yield Corporate Bond ETF
iShares Barclays 7-10 Year Treasury Bond Fund

GOVT iShares Barclays U.S. Treasury Bond Fund
BNDX Vanguard Total International Bond ETF

53
43
43
42
42
42
40
38
38
35
35
34
31

5

-40
-37
-15
-30
-43
-53
-21

28
-36
-27
-31
-29
-61

Green = Tilting Bullish Red = Tilting Bearish
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The strategies and concepts discussed are for educational purposes only and do not represent specific investment, tax, or estate planning advice. Investing carries an inherent element
of risk and includes the potential for loss of principal and income. We believe it is in everyone’s best interests to consult a tax, legal, or investment professional. Past performance is not
indicative of future results, actual results may vary. The views expressed represent the personal opinions of the presenter or featured guests; not necessarily those of USA Financial or
its affiliated subsidiaries. Any opinions or forecasting statements are subject to change at any time, and without notice. The information expressed herein is obtained from sources that
are believed to be credible, however, their accuracy cannot be guaranteed. All data is created from publicly available information and has not been independently verified by USA
Financial. Trademark and copyright protected, USA Financial and Affiliates.

The Trending Report represents a visual ranking of our formulaic trending analysis. Our calculations forge a unique combination of the stochastic oscillator, the relative strength index,
the moving average convergence divergence and the elder ray indicator. This is executed over various equity subsets and durations in order to reflect a wide range of sensitivities to the
market data collected. This is not an investment product offering and is provided for investor reference and perspective only. Past performance is not indicative of future results and
actual results may vary.© USA Financial
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